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OATH OR AFFIRMATION

I, NICK DUREN , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
CRESCENT SECURITIES GROUP INC , as

of SEPTEMBER 30 , 202019 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

JODN NN
Notary ID #131472217 Signature
MyCommission Expires

March1,2022 PRESIDENT

- - - - - " Title

Notary Public

This report ** contains (check all applicable boxes):

2 (a) Facing Page.
2 (b) Statement of Financial Condition.

2 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 1503-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 1503-3.

Q (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

SV(1) An Oath or Affirmation.(m) A copy of the SIPC Supplemental Report.
Q (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Report of Independent Registered Public Accounting Firm

To the Stockholder and the Board of Directors of

Crescent Securities Group, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Crescent Securities Group,
Inc. (the Company) as of September 30,2019, and the related statements of operations, changes in
stockholder's equity, and cash flows for the year then ended, the related notes (collectively referred to
as the financial statements). In our opinion, the financial statements present fairly, in all material
respects, the financial position of the Company as of September 30, 2019, and the results of its
operations and its cash flows for the year then ended, in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is
to express an opinion on the Company's financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to the Company in accordance with the
U.S.federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require

that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to error or fraud. Our audit included

performingproceduresto assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures to respond to those risks. Such procedures
included examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.



Opinion on tite Supplemental Information

The supplemental information in Schedule I has been subjected to audit procedures performed in
conjunction with the audit of the Company's financial statements. The information in Schedule I is the
responsibility of the Cernpany's management. Our audit procedures include determining whether the
information in Schedule I reconciles to the financial statements or the underlying accounting and
other records, as applicable, and performing procedures to test the completeness and accuracy of
the information presented in Schedule I. Informing our opinion on the information in Schedule 1,we
evaluated whether the information in Schedule I, including its form and content is presented in

conformity with 17 C.F.R.§240.17a-5. In our opinion, the information in Schedule I is fairly stated in
all material respects in relation to the financial statements as a whole.

Dallas, Texas
November 26, 2019

We have served as the Company's auditor since 2016.



CRESCENTSECURITIESGROUP,INC.
Statementof FinancialCondition

September30,2019

ASSETS

Cashandcashequivalents $ 301,526
Receivablefrom broker-dealers andclearingorganizations 131,257
Securitiesatfair value 11,873
Otherreceivables 29,600
Loanstoofficers 55,763

TotalAssets $ 530.019

LIABILITIESANDSTOCKHOLDER'SEQUITY

Liabilities:

Commissionspayableandaccountspayable $ 112,292
Incometaxespayable 28,668

TotalLiabilities 140,960

Stockholder's equity:
Commonstock,100,000sharesauthorizedwithnoparvalue,

1,000sharesissuedandoutstanding 55,000
Retainedearnings 334,059

Totalstockholder'sequity 389,059

TotalLiabilitiesandStockholder'sEquity $ 530,019

Theaccompanyingnotesare anintegralpartofthesefinancialstatements.
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CRESCENTSECURITIESGROUP, INC.
Statementof Operations

FortheYear EndedSeptember30,2019

Revenues:
Securitiescommissions $ 558,903
Profitsfromunderwriting 6,114,610
Tradingincome 4,616,870
Saleofinvestmentcompanyshares 135,717
Otherincome 259,563

TotalRevenues 11,685,663

Expenses:
Employeecompensationandbenefits 178,493
Commissionsandclearancepaidto allotherbrokers 10,069,575
Communication 30,811
Occupancyandequipmentcosts 57,564
Regulatoryfeesandexpenses 65,240
Interestexpense 16,040
Managementfees 871,309
Otherexpenses 122,606

TotalExpenses 11,411,638

Netincomebeforeincometaxes 274,025

Provisionfor income taxes:
Currentincometax expense 57,390
Deferredincometax benefit (27,819)

TotalTaxes 29,571

Netincome $ 244,454

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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CRESCENTSECURITIESGROUP,INC.
Statementof ChangesinStockholder'sEquity

FortheYearEndedSeptember30,2019

Common Retained
Stock Earnings Total

Balancesat
September30,2018 $ 55,000 $ 89,605 $ 144,605

Netincome -- 244,454 244,454

Balancesat
September30, 2019 $ 55,000 $ 334,059 $ 389,059

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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CRESCENTSECURITIESGROUP,iNC.
Statementof CashFlows

For theYearEndedSeptember30,2019

Cashflows from operating activities:
Netincome $ 244,454
Adjustmentsto reconcilenet income(loss)to netcash

Provided(used)by operatingactivities:
Deferredincometaxes (27,571)

Changeinassetsand liabilities:
Increaseinreceivablefrombroker-dealersandclearingorganizations (29,085)
Increaseinotherreceivables (16,588)
Decreaseincommissionspayableandaccountspayable (259,446)
Increaseinincometaxespayable 56,239

Netcashprovided(used)by operatingactivities (31,997)

Cashflows from investing activities:

Purchaseof securities (11,873)

Net cashprovided(used)by investingactivities (11,873)

Cashflows from financing activities:

Netcashprovided(used)byfinancingactivities -0-

Netdecreaseincashandcashequivalents (43,870)
Cashandcashequivaientsat beginningof year 345,396

Cashandcashequivalentsat endof year $ 301,526

SupplementalDisclosures
Cashpaidduringtheyearfor:

Interest $ 16,040

IncomeTaxes $ 903

Theaccompanyingnotesarean integraipartof thesefinancialstatements.



Page5
CRESCENTSECURITIESGROUP,INC.

Notesto FinancialStatements

September30, 2019

Note1 - Natureof OperationsandSummaryof SignificantAccountinqPolicies

Natureof Operations

CrescentSecuritiesGroup,Inc. (the "Company")is a brokerdeaier in securitiesregisteredwith the Securitiesand
ExchangeCommission("SEC")and isa memberoftheFinancialindustryRegulatoryAuthority("FINRA").TheCompanyoperates
underSEC Rule15c3-3 (k)(2)(i)and (k)(2)(ii). Inthe normaicourseof business,the Company'scustomeractivitiesinvolvethe
introductionor transmittalof customers'applicationsandfundsto productsponsorsfor executionandsettlement.TheCompany
doesnotholdormaintainfundsorsecurities,norprovideclearingservicesforcustomersorotherbroker-dealer(s).TheCompany
isawholiyownedsubsidiaryofDuren/McNairyHoldings,Inc.(the"Parent").

Themajorityofthe Company'scustomersarelocatedinTexas.

The Companyearnsa significantamountof commissionsfromthesaleof governmentbackedCollateralizedMortgage
Obligationsandrevenuefrom underwritingPrivatePiacements.The Companyincursfinancechargesrelatedto the extended
settlementof thesetransactions.

Securities

Securitiesarecarriedat fair valuebaseduponquotedpricesin activemarkets,or observableinputsother thanquoted
prices. Securitiesnot readilymarketableare carriedat fairvalueas determinedby managementof theCompany.The increase
ordecreaseinnetunrealizedappreciationordepreciationofsecuritiesis creditedor chargedto operations.

Receivables

Receivablesfrom broker-dealersandclearingorganizationsare generallycollectedin full in the monthfollowingthe
accruai.Assuch,managementhasnotrecordedanallowancefordoubtfuiaccountson thesereceivables.Managementrecords
anallowanceforbaddebtsbasedonacollectabilityreviewofspecificaccounts.Anyreceivablesdeemeduncoilectiblearewritten
off againsttheallowance.

RevenueRecognition

Securitytransactionsare recordedon a trade date basis. Commissionincome and expensesare recordedon a
settlementdate basis,generallythe third businessdayfollowingthetransaction. If materiallydifferent,commissionincomeand
expensesare recordedona tradedate basis. Commissionsfromunderwriting/privateplacementsare earnedon a "bestefforts"
basisandsecuritiesforwhichthe Companycannotobtaina purchasecommitmentwill notbe underwrittenby theCompany.
Commissionsareinitiallyrecognizedwhenescrowis brokenandsubsequentlywhenSubscriptionAgreementsare completed.

EffectiveOctober1,2018,theCompanyadoptedASCTopic606,RevenuefromContractswith Customers("ASCTopic
606").TheCompanyhaselectedthe modifiedretrospectivemethodwhichdid notresuitina cumulative-effectadjustmentatthe
dateofadoption.Theimplementationof this newstandardhadno materialimpactonthe Company'sfinancialstatementsfor the
yearendedSeptember30,2019.
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CRESCENTSECURITIESGROUP, INC.
Notesto FinancialStatements

September30, 2019

Significant Judgments

Revenuefrom contractswith customersincludescommissionincomefrom sales of securities. The recognitionand
measurementof revenueis basedon theassessmentof individualcontractterms.Significantjudgmentis requiredto determine
whetherperformanceobligationsaresatisfiedata pointin timeorovertime;howto allocatetransactionpriceswheremuitiple
performanceobligationsareidentified;whento recognizerevenuebasedontheappropriatemeasureof theCompany'sprogress
underthecontract;andwhetherconstraintsonvariableconsiderationshouldbeapplieddue to uncertainfutureevents.

Thenewrevenuerecognitionguidancerequiresthatanentityrecognizerevenueto depictthetransferof promisedgoods
orservicesto customersinan amountthat reflectsthe considerationto whichthe entityexpectsto be entitledinexchangefor
thosegoodsor services.Theguidancerequiresanentitytofollowa fivestepmodelto (a)identifythecontract(s)witha customer,
(b) identifythe performanceobligationsin thecontract,and(c)determinethetransactionprice,(d)allocatethe transactionprice
to theperformanceobligationsinthecontract,and(e)recognizerevenuewhen(oras)theentitysatisfiesa performanceobligation.
In determiningthe transactionprice, an entitymay includevariableconsiderationonly to the extentthat it is probablethat a
significantreversalinthe amountof cumulativerevenuerecognizedwouldnotoccurwhenthe uncertaintyassociatedwiththe
variableconsiderationis resolved.

BrokerageCommissions

The Companybuys andsells securitieson behalfof its customers. Eachtime a customerenters into a buy or sell
transaction,the Companychargesa commission.Commissionsandrelatedclearingexpensesare recordedon the tradedate
(the datethat the Companyfilis the trade orderby finding andcontractingwith a counterpartyandconfirmsthe tradewith the
customer). The Companybelievesthat the performanceobligationis satisfiedon thetradedatebecausethat is whenthe
underlyingfinancialinstrumentor purchaseris identified,thepricingisagreeduponandthe risksandrewardsofownershiphave
beentransferredto/fromthecustomer

Trading income

The Companyarrangesforbuysandseilsof fixedincomesecuritieson behalfof itscustomers. Eachtimecustomers
enter into a buy/selltransaction,the Companyreceivesthe net differencebetweenthe buy and sell as compensationfor its
services. All revenue recorded as well as the related commission and clearing expenses are recorded on the trade date (the date
theCompanyfilisthetradeorderbyfindingandcontractingwitha counterpartyandconfirmsthetradewiththecustomer).The
Companybelievesthat the performanceobligationis satisfiedon the tradedate becausethat is whenthe underlyingfinancial
instrumentor purchaseris identified,the pricingis agreeduponand the risks and rewardsof ownershiphavebeentransferred
to/fromthe customer.As of September30,2019,therewereno materialdifferencesbetweentradedateandsettlementdate.

Cashand Cash Equivalents

TheCompanydefinescashandcashequivalentsas highlyliquidinvestmentswithoriginalmaturitiesof threemonthsor
lessat thetimeof purchase,otherthanthoseheldfor salein theordinarycourseof business.
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CRESCENTSECURITIESGROUP,INC.
Notesto FinancialStatements

September30,2019

Useof Estimates

Thepreparationof financialstatementsinconformitywithaccountingprinciplesgenerallyacceptedin the UnitedStates
of America("U.S.GAAP")requiresmanagementto makeestimatesandassumptionsthataffectthe reportedamountsof assets
andliabilitiesanddisclosureofcontingentassetsandliabilitiesatthe dateof thefinancialstatementsandthereportedamounts
of revenuesandexpensesduringthe reportingperiod. Actualresultscoulddifferfromthoseestimates.

Basis of Accounting

Theaccountsof theCompanyare maintainedontheaccrualbasisof accounting.

Note2 - NetCapitalRequirements

Pursuantto thenetcapitalprovisionsof Rule1503-1 of theSecuritiesandExchangeActof 1934,theCompanyisrequired
to maintaina minimumnetcapital,as definedundersuchprovisions.Netcapitalandthe relatednetcapitalratiomayfluctuateon
a dailybasis. AtSeptember30,2019,the Companyhadnetcapitalof approximately$302,417and netcapitalrequirementsof
$9,397.TheCompany'sratioof aggregateindebtednessto netcapitalwas0.47to 1.TheSecuritiesandExchangeCommission
permitsaratioofnogreaterthan 15to 1.

TheCompanyclaimsexemptionfromtheprovisionsof Rule15c3-3pursuantto paragraphk(2)(i)andk(2)(ii)undertheSecurities
ExchangeAct of 1934as a brokerordealerwhocarriesnocustomeraccounts,promptlytransmitsallcustomerfundsanddelivers
allsecuritiesreceivedinconnectionwith itsactivitiesas a brokerordealer,anddoesnototherwiseholdfundsorsecuritiesfor, or
owe moneyorsecuritiesto, customers.Operatingundersuch exemption,the Companyhas notprepareda Determinationof
ReserveRequirementsforBrokersor Dealers

Note3 - Possessionor ControlRequirements

The Companydoes not haveany possessionor control of customerfunds or securities. Therewere no material
weaknessesin the proceduresfollowed in adheringto the exemptiveprovisionsof (SEC) Rule 15c3-3(k)(2)(ii)by promptly
transmittingall customerfundsandsecuritiesto the clearingbroker whocarriesthecustomeraccounts.

Note4 - IncomeTaxes

TheCompanyis a memberof a groupthatfilesa consolidatedfederalincometax returnwiththeParent.Incometaxes
are recordedusingthe separatecompanymethodto complywithFASBASC740. Any resultingprovisionor benefitfor income
taxesis recordedas receivablefromor payableto the Parent.

Asof September30,2019,thefirmhadseparatecompanynetoperatinglosscarryforwardsof$132.482.TheCompany's
net incomebeforetaxesas of September30, 2019was $274,025.All carryforwardshavebeenappliedto reducecurrentyear
taxableincome.
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CRESCENTSECURITIESGROUP,INC.
Notesto FinancialStatements

September30, 2019

Thefollowingreflectsthechangesinthe tax benefit:

Deferred Current Deferred
TaxAsset Period TaxAsset

September30;2018 Chanqes September30,2019

Federal $ 27,819 $(27,819) $ -0-

Vaiuationallowance $ (27,819) $ 27,819 $ -0-

Amountper baiancesheet $ -0- $ -0- $ -0-

On December22,2017,the U.S.governmentenactedcomprehensivetax legislationcommonlyreferredto as theTax
CutsandJobsAct(theTaxAct).The TaxAct incorporatesbroadandcomplexchangesto the U.S.tax code.Themainprovision
oftheTaxActthatisapplicableto theCompanyisthereductionof a maximumfederaltaxrateof 35% to a flat taxrateof 21%,
effectiveJanuary1,2018.The Companyhasincorporatedthechangein federaltax rates inits annualtax provision.

Anypotentialinterestandpenaltyassociatedwitha taxcontingency,shouldonearise,wouldbeincludedas a component
of incometax expenseintheperiodinwhichtheassessmentarises.

The Company'sfederaland state incometax returnsare subject to examinationover variousstatutesof limitations
generallyrangingfromthreetofiveyears.

Managementevaluatesincometax positionsbasedon whetherit is more likelythan not the positionstaken will be
sustainedonexamination.Uncertaintaxpositionsarereducedbya liabilityfora contingentlossthat isrecordedeitherwhenthe
morelikelythan not thresholdis no longermetorwhen it becomesprobablethata paymentwili be madeto thetaxingauthority.
Any potentialinterestand penaltyassociatedwith a tax contingency,shouldone arise,would be includedas a componentof
incometax expensein the period inwhich the assessmentarises. The Companydoesnot haveanyentity level uncertaintax
positionsinconnectionwiththesefinancialstatements.

Note5 - RelatedPartyConsultinqAqreements

TheCompanyandvariousentitiesareundercommoncontrolandtheexistenceofthatcontrolcreatesoperatingresults
andfinancialpositionsignificantlydifferentthanif thecompanieswereautonomous.

The Parenthasagreedto furnishmanagementservices,officespace,andvariousgeneralandadministrativeexpenses
to the Company. Amountsincurredunderthis agreementfor the year endedSeptember30, 2019totaled$1,074,871andare
reflectedincommunication,occupancyandequipmentcosts,employeecompensationandmanagementfees.

Note6 - CommitmentsandContinqencies

Includedin the Company'sclearingagreementwith itsclearingbroker-dealer,isan indemnificationclause. Thisclause
relatesto instanceswheretheCompany'scustomersfailto settlesecuritytransactions.in theeventthis occurs,theCompany
will indemnifytheclearingbroker-dealerto theextentof the net losson the unsettledtrade. Managementof theCompanyhad
not been notified by the clearing broker-dealer,norwere they otherwiseaware, of any potential losses relating to this
indemnification.
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CRESCENTSECURITIESGROUP,INC.
Notesto FinancialStatements

September30,2019

Note7 - ConcentrationRisk

Duringtheyear,theCompanyhadcashbalancesinexcessof federallyinsuredlimits.

Note8 - ClearinqDeposit

AtSeptember30,2019,approximately$101,182of clearingdepositfundswereheldby theclearingbroker-dealer.

Note9 - FairValue

Fairvalue is definedas the pricethatwould be receivedto sellan assetor paid to transfera liability in an orderly
transactionbetweenmarketparticipantsat the measurementdate; that is, an exit price. The exit priceassumesthe assetor
liabilityis exchangedinanorderlytransaction;it is nota forcedliquidationor distressedsale.

Indeterminingfairvalue,theCompanyusesvariousmethodsincludingmarket,incomeandcost approaches.Basedon
theseapproaches,the Companyoftenutilizescertainassumptionsthatmarketparticipantswoulduse pricingtheassetor liability,
includingassumptionsaboutriskand/orthe risks inherentinthe inputsto thevaluationtechnique. Theseinputscanbe readily
observable,marketcorroborated,orgenerallyunobservableinputs.TheCompanyutilizesvaluationtechniquesthatmaximizethe
use of observableinputsand minimizethe use of unobservableinputs. This methodologyprioritizesthe inputsto valuation
techniquesby givingthe highestpriorityto readilyavailableunadjustedquotedpricesin activemarketsfor identicalassets(Level
1 measurements)and the lowestpriorityto unobservableinputs (Level3 measurements)when marketpricesare not readily
availableorreliable.Thethreelevelsofthehierarchyaredescribedbelow:

Level1 - Valuationsbasedonquotedpricesin activemarketsfor identicalassetsor liabilitiesthat theCompanyhasthe
abilitytoaccess.Valuationadjustmentsand blockdiscountsare notappliedto Level1 instruments.Sincevaluationsare based
onquotedpricesthatare readilyand regularlyavailableinanactivemarket,valuationof theseproductsdoesnotentailasignificant
degreeofjudgment.

Level 2 - Valuationsbased on quoted prices in markets that are not active or for which all significantinputsare
observable,directlyor indirectly.

Level3 - Valuationsbasedon inputsthatare unobservableandsignificantto theoverallfair valuemeasurement.
Changesinvaluationtechniquesmayresultin transfersinorout of an investment'sassignedlevel withinthe hierarchy.There
werenotransfersintooroutoftheLevel1,2or3categoriesinthefairvaluemeasurementhierarchyfor theyearendedSeptember
30,2019.

Thefirm hasonly one investmentwhich is valuedat $11,873as of September 30, 2019. The investmentis a GNMA
mortgagebackedbondandtheCompanyconsidersit to bea Level2 investment.
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ScheduleI

CRESCENTSECURITIESGROUP,INC.
Computationof NetCapitalUnderRule15c3-1
Of the SecuritiesandExchangeCommission

Asof September30,2019

COMPUTATIONOF NETCAPITAL

Totalstockholder'sequityqualifiedfor netcapital $ 389,059

Add:
Otherdeductionsorallowablecredits -0-

Totalcapitalandallowablesubordinatedliabilities 389,059

Deductionsand/orcharges:
Non-allowableassets:
Receivablesfrombroker-dealer $ 626
Otherreceivables 29,600
Loansto officers 55,763 85,989

Netcapitalbeforehaircutsonsecuritiespositions 303,070

Haircutsonsecurities(computed,whereapplicable,
PursuanttoRule15c3-1 (c)(2): 653

Netcapital $ 302.417

AGGREGATE INDEBTEDNESS

Itemsincludedinstatementof financialcondition

Commissionspayableandaccruedliabilities $ 140,960

Totalaggregateindebtedness $ 140,960
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Schedule I (continued)

CRESCENTSECURITIESGROUP,INC.
Computationof NetCapitalUnderRule15c3-1
Of theSecuritiesandExchanqeCommission

Asof September30,2019

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(62/3%of total
Aggregateindebtedness) $ 9.397

Minimumdollarnetcapitalrequirementof
Reportingbrokerordealer $ 5,000

Minimumnetcapitalrequirement(greaterof two
Minimumrequirementamounts $ 9,397

Netcapitalinexcessof minimumrequired $ 293.020

Excessnetcapitalat 1000% $ 288,321

Ratio: Aggregateindebtednessto netcapital 0.47to 1

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

Netcapitalas reportedinCompany'sPartilA(unaudited)FOCUSreport $ 279,411

Nonallowable assets erroneously reported as allowable (178)

Increaseinhaircuts (3)

Decreasein IncomeTaxLiability 23,187

NetCapitalperAuditedFinancialStatements $ 302.417
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Reportof IndependentRegisteredPublicAccountingFirm

On Management'sExemptionReport

FortheYearEndedSeptember30,2019



Î_A MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Stockholder and Board of Directorsof
Crescent Securities Group, Inc.

We have reviewed management's statements, included in the accompanying Management Statement
Regarding Compliance with Certain Exemption Provisions Under Rule 15c3-3 of the Securities
Exchange Act of 1934, in which (1) Crescent Securities Group, Inc. (the Company) identified the
following provisions of 17 C.F.R.§15c3-3(k) under which the Company claimed an exemption from
17 C.F.R.§240.15c3-3(k)(2)(i) and k(2)(ii) (the exemption provisions) throughout the fiscal year and
(2) the Company stated that the Company met the identified exemption provisions throughout the
most recent fiscal year without exception. Crescent Securities Group, Inc.'s management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting

Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Crescent Securities Group, Inc.'s compliance with the exemption provisions. A

review is substantially less in scope than an examination, the objective of which is the expression of
an opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) and (k)(2)(ii) of Rule 15c3-3 under the
Securities Exchange Act of 1934.

Dallas, Texas
November 26, 2019



CRESCENT
Securities Group, Inc.

November 22,2019

Crescent Securities Group, Inc. (the "Company") is a registered broker-dealer subject to Rule
17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports
to be made by certain brokers and dealers"). This Exemption Report was prepared as required by
17 C.F.R. §240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states

the following:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the following
provisions of 17 C.F.R.§240.15c3-3 (k)(2)(i) and (2)(ii) for the period beginning October
1,2018 through September 30,2019.

(2) The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3(k)(2)(i)
throughout the most recent fiscal year without exception.

(3) The Company met the identified exemption provisions in 17 C.F.R. §240.15c3-3(k)(2)(ii)
for the period beginning October 1,2018 through September 30,2019 without exception.

CrescentSecurities Group,Inc.

I, Nick Duren, swear (or affirm) that, to my best knowledge and belief, this exemption report is
true and correct.

resident

November 22,2019

8750 N. Central Expressway e Suite 750 - Dallas, Texas 75231

tel. 972.490.0150 e 800.880.5567 - fax 972.233.8014 - www.crescentsecurities.com

Member FINRA/SIPC
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Î_A MOSSADAMS

Report of Independent Registered Public Accounting Firm on

Applying Agreed-Upon Procedures

To the Stockholder and Board of Directors
Crescent Securities Group, Inc.

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act
of 1934 and in the Securities investor Protection Corporation (SIPC) Series 600 Rules, which are
enumerated below and were agreed to by Crescent Securities Group, Inc. (Company) and the
Securities Investor Protection Corporation (SIPC), solely to assist you and the SIPC in evaluating the
Company's compliance with the applicable instructions of the General Assessment Reconciliation
(Form SIPC-7) for the year ended September 30, 2019. Management of the Company is responsible
for its Form SIPC-7 and for its compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and in accordance with attestation standards established by the
American Institute of Certified Public Accountants. The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation
regarding the sufficiency of the procedures enumerated below either for the purpose for which this
report has been requested or for any other purpose.

The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries noting no differences;

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5
Part Ill for the year ended September 30, 2019, with the Total Revenue amounts reported in
Form SIPC-7 for the year ended September 30, 2019 noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers noting no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and the
relatedschedulesandworking paperssupportingthe adjustmentsnoting nodifferences;and

5. Compared the amount of any overpayment applied to the current assessment with the Form

SIPC-7 on which it was originally computed noting no differences.

We were not engaged to and did not conduct an examination or a review, the objective of which
would be the expression of an opinion or conclusion, respectively, on the Company's compliance with
the applicable instructions of the Form SIPC-7 for the year ended September 30, 2019. Accordingly,
we do not express such an opinion or conclusion. Had we performed additional procedures, other
matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the Company and the SIPC, and is not
intended to be and should not be used by anyone other than these specified parties.

Dallas, Texas
November 26, 2019



SECURITIES INVESTORPROTECTION CORPORATION

SIPC-7 e.o.Box 92135 2*0a2"-h37n1gto3neD.C.20090-2185 SWC4
(36-REV 12/18) Genet'alASSGSSnlent R000ilCillat|00 (36-REV 12/18)

For the fiscal year ended 9/30/2019
(Read carefully the instruollons in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1.Nameof Member, address, Designated ExaminingAuthority, 1934 Act registration no, and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the information shown on the
mailinglabel requirescorrection,pleas.ee-mail

53457 FINRA SEP any corrections to form@sipc.organd so
CRESCENTSECURITIESGROUPINC indicate on the form filed.
8750 N CENTRAL EXPYSTE 750

DALLASTX75231--6421 Nameandtelephonenlimber of personto
contact respecting this form.

Donald Sterling 214-226-7507

2. A. General Assessment (item 2e from page 2) $ 9,412

B. Less payment made with SIPC-6 filed (exclude Interest) ( ?,709 )

4/25/2019
Date Paid

C. Less prior overpayment applied ( )

D. Assessment balance dueor (overpayment) 6203

E. Interest computed on late payment (see instruction E) for____days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $ 6,703

G. PAYMENT: Åthe box
Check malled to P.0,Box Q Funds Wired 0 ACHQ

Total (must be same as F above) $ 6,703

H. Overpayment carried lorward $( )

3.Subsidiaries (8) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whomit is executed represent thereby
that all information contained herein is true, correct Crescent Securities Group, Inc.
and complete. (Nameet corporation.Partnership or other organization)

(Authorized signature)

Dated the 4 day of November , 20K, President
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this.form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

CC Dates: -

Postmarked Received Reviewed
Lu

Calculations Documentation ForwardCopy
ec:
e Exceptions:

E Disposition of exceptions:
1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning 10/1/2018
and ending 9/30/2019

Eliminate cents
item No.
23. Tolairevenue(FOCUSLine 12/Part ilA Line9, Code4030) $ 11,685,663

2b.Additions:
(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and

predecessorsnotincluded above,

(2) Nel lossfromprincipaltransactionsin securitiesin tradingaccounts.

(3) Net loss fromprincipal transactions in commodities in trading accounts.

(4) Interest and dividend expensededucted in determining item 2a,

(5) Net loss frommanagementof or participation in the underwriting or distribution of securities.

(6) Expensesother than advertising, printing, registration fees and legai lees deducted in determining net
profit frommanagementof or participationinunderwriting or distribution of securities.

(7) Net lossfrom securitiesin investmentaccounts.

Total additions -0-

20.Deductions:
(1) Revenuesfrom thedistribution of shares of a registeredopen endinvestmentcompanyor unit

investment trust, from the saieof variable annuities,fromthebusinessof insurance,frominvestment
advisoryservicestendered to registeredinvestmentcompaniesor insurancecompanyseparate
accounts,andfromtransactionsin securityfuturesproducts. 135,717

(2) Revenuesfromcommodity transactions.

(3) Commissions,Hoor brokerageandclearancepaid to other SIPCmembersin connectionwith
securitiestransactions. 5,248,153

(4) Reimbursementsfor postage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts, 1,276

(6)100%of commissionsandmarkupsearnedfromtransactions in (i)certificates of deposit and
(ii) Treasurybilis, bankers acceptancesor commercialpaper that malure nine monthsor less
fromissuance date.

(7)Directexpensesof printingadvertisingandlegal feesincurredinconnectionwithotherrevenue
relatedto the securitiesbusiness (revenuedelined by Section 16(9)(L) of the Act).

(8)Other revenuenot relatedeither directly or indirectly to the securities business,
(See instruction C):

10,227

(0eductions in excessof $100,000require documentation)

(9) (i) Total interest and dividend expense (FOCUSLine22/PARTiiA Line 13,
Code4075 plus line 2b(4) above) but not in excess
of lotal interest anddividendincome. $ 15,835

(ii) 40%of margin interestearnedoncustomerssecurities
accounts(40% of FOCUSline 5, Code3960). $ 3,122

Enter the greater of line (i) or (ii) 15,835

Total deductions - 5,411,208

2d.SiPC NetOperatingRevenues $_ 6,274,455

28.GeneralAssessment@ .0015 $ 9,412
(to paget, line 2.A.)
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